
Portfolio-Performance & Risk
Beach Discretionary 1XL Fund Business Date : 09 January 2004

Current Index 205.74 Trading Level

Index Index Index Daily % Month to Year to AROR Sharpe Margin / Std-dev Drawdown Std-dev Diversified Undiversified Diversification
Current High Low Change Date Date Ratio Equity (Annual) (Monthly) (Daily)

205.74 205.74 99.67 1.47% 7.63% 7.63% 19.32% 0.96 16.65% 19.14% 0.00% 1.19% 2.50% 7.72% 67.55%

All figures are estimates as of 01/09/2004

$169,884,887

Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products

Index Performance Risk

Profit & Loss for Year to Date
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Month-to-date 1.11% 1.51% -0.07% -0.09% 1.59% -0.07% -0.30% 2.44% 1.42% 0.08% 0.23% 0.32% 0.89% 0.72% -0.27%

Base 
Metals

Precious 
Metals Foods Industrials Energy Livestocks Grains & 

Oilseeds
Us Major 

Cross
Us Minor 

Cross Gbp Cross European 
Cross

Japanese 
Cross

Stock 
Indices Int Rates Bonds

Allocation in % of the Total Exposure

Commodities 
14%

Currencies 
26%

Energy 
12%

Financials 
11% Index 

11%

Metals 
26%

Profit & Loss Changes for the Current Month
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1 Day VAR as a % of Trading Level
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Historical VAR & Volatility
Beach Discretionary 1XL Fund Business Date : 09 January 2004

Margin Utilization 30 Day VAR Uncorrelated 30 Day VAR Correlated

Current Annualzed Std. Dev. Annualzed Avg. Dev.

All figures are estimates as of 01/09/2004
Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products

Historical VAR and Margin to Equity
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Value At Risk
Beach Discretionary 1XL Fund Business Date : 09 January 2004

All figures are estimates as of 01/09/2004
Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products
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Profit & Loss By Market
Beach Discretionary 1XL Fund Business Date : 09 January 2004

All figures are estimates as of 01/09/2004
Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products
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Profit & Loss By Market
Beach Discretionary 1XL Fund Business Date : 09 January 2004

All figures are estimates as of 01/09/2004
Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products
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Winners and Losers
Beach Discretionary 1XL Fund Business Date : 09 January 2004

All figures are estimates as of 01/09/2004

Past performance is not necessarily indicative of future results, there is a risk of loss in trading derivative products
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